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MANCHESTER, England, June 02, 2026 (GLOBE NEWSWIRE) -- X-Energy, Inc. (NASDAQ: XE) (“X-energy” or “the Company”), a
leading developer of advanced nuclear reactors and fuel technology, today submitted an application to enter the United Kingdom’s
Generic Design Assessment (“GDA”) process for its Xe-100 High Temperature Gas-cooled Reactor (“HTGR”). Subject to
acceptance, submission marks a significant milestone in X-energy and Centrica’s efforts to deploy up to 6 GW  of new nuclear in
the United Kingdom, initiating a critical step in the UK licensing process.

Generic Design Assessment is the UK’s established regulatory pathway for licensing new nuclear technologies, evaluating safety,
security, safeguards, and environmental impact independent of site-specific considerations. The assessment will be administered
by the UK Office for Nuclear Regulation (ONR), Environment Agency, Natural Resources Wales and the Department for Energy
Security and Net Zero (DESNZ), and is expected to conclude by the end of 2029.

X-energy has been in active dialogue with UK regulatory authorities since 2024 through the Early Engagement process. The
Company’s latest submission builds on its U.S. licensing progress and is expected to further benefit from expanded collaboration
between ONR and the U.S. Nuclear Regulatory Commission that allows for direct transfer of design documentation and safety
analyses. This streamlined approach allows applicants to leverage NRC-approved technical documents throughout the
assessment, creating opportunities for enhanced efficiency in the UK’s licensing process.

“Advanced Modular Reactors like the Xe-100 are the cornerstone of Britain’s future energy security, and would bring clean, reliable
power as well as renewed opportunities for British industry,” said Alistair Black, Vice President and UK Market Lead at X-energy.
“We welcome the Regulators’ recent steps towards a more efficient GDA process, and look forward to working collaboratively to
support an efficient, thorough review. GDA submission marks an important milestone in bringing our technology to the UK on a
fleet-scale, with the potential to create thousands of high-quality jobs where needs are greatest.”

The Xe-100 is an 80 MWe HTGR deployed in four-or-twelve-unit plants, capable of providing both electricity, and high-temperature
heat and steam for industrial applications. In September 2025, X-energy and Centrica signed a Joint Development Agreement for
the UK’s first advanced nuclear fleet, targeting 6 GW nationwide with Hartlepool identified as the preferred first site for a
12-unit/960 MWe Xe-100 plant. The project is currently advancing through the UK Government's Advanced Nuclear Pipeline
assessment.

The United Kingdom has extensive operational experience with gas reactor technology, with eight currently-operating Advanced
Gas-Cooled Reactors, a predecessor to X-energy’s HTGR technology. In 2024, X-energy was selected for DESNZ’s Future
Nuclear Enabling Fund to develop UK-specific deployment plans including assessment of domestic manufacturing opportunities,
supply chain development, constructability, modularization studies, and fuel management. This culminated in multiple technical and
commercial studies estimating a minimum of £40 billion in lifetime economic value, with £12 billion arising from the first project
alone. X-energy and Centrica’s agreement helps to strengthen U.K. energy security and supports the Government's commitment
to expand access to clean, safe, reliable energy.

About X-energy
X-energy, Inc. is a leading developer of advanced small modular nuclear reactors and fuel technology designed to establish a new
standard in clean, safe, reliable energy. X-energy's intrinsically safe Xe-100 high-temperature gas reactor and TRISO-X particle
fuel expand applications for nuclear technology, with commercial projects underway with Dow, Amazon, and Centrica across grid,
industrial, and AI applications. Together, X-energy's technology drives enhanced safety, lower cost, faster construction timelines,
and scalable deployment when compared with other SMRs and conventional nuclear.

Forward-Looking Statements|
This press release contains forward-looking statements regarding our business, including statements with respect to when we
believe the GDA assessment will be completed. These forward-looking statements are only predictions and may differ materially
from actual results due to a variety of factors. You should not rely on our forward-looking statements as predictions of future
events. More information about potential risks and uncertainties that could affect our business and financial results is more fully
detailed under the caption "Risk Factors" in our Form S-1 filed with the Securities and Exchange Commission, which is available
on our Investor Relations website at https://investors.x-energy.com/ and on the SEC website at www.sec.gov. In addition, please
note that any forward-looking statements contained herein are based on assumptions that we believe to be reasonable as of this
date. We undertake no obligation to update these statements as a result of new information or future events.

Contact
Leon Flexman, UK Corporate Affairs
lflexman@x-energy.com
+(44) 07920 143732

Robert McEntyre, Corporate Communications
media@x-energy.com

https://www.globenewswire.com/Tracker?data=GxblmNDikImZoHsH11lI0sTSvMPBTB1uTkHf9VGD78Ud4NB0QkGOwG3eo3X2-Cv_IaMNSIZljjZ-qweq4IphBA==
https://www.globenewswire.com/Tracker?data=ozoE4ByHOK_hdOTDkgXjgivkm1mm9M6WPqA7VOHmugX1CZR-8dsSrBfuhfvWAOAIv7sCMRfGVo88NY2zVIWidCNbectV7jgPx1C3PVIidV8VeO4tI_NJ-WmwfEaDgLM_1qOS-ln90VCXFDW31tPx4Q==
https://www.globenewswire.com/Tracker?data=ELh1PB1g_cNR8DJmzNzvcEdvJ3Cf0MKa54-ITiR0rwNs1rV6uSkL2UdbZyLzRnAWadFmufoFZG4fWB6Yc1wCyS9Z6EsjwyFJU83YuugpdqL83kI5mmWwPvuepAzgg98BFEOLys4-YKIRUYUSDOC0t1yYbEneVzvU2nRRGkKq2B9xj4bTNOJzP_VhqChF_Ltd7Xq3A_8fVxpRDCp2A4ER-HdPZ-z6BLxfgWvbDJyvmSKp_klJ1-OwE81URvLNrh4Kpqt8IJPBTx7jdVfb_J3ysg==
https://www.globenewswire.com/Tracker?data=Tv3tYIFYL3kvMk3kgntSrtL3yv66dHZkkeK__X3rec_9qXu3S7kDQGnXCkqww13qJ7vnskpl5HVIkUhIOXNx0PKeiX4NvHe9TsUCkNWHmgwqGTlda-TBzb10NfPim_CWlUYbZAOp9qwdoHovv08LxA==
https://www.globenewswire.com/Tracker?data=GOmJ-Iwb5nsaPnYPeZxsp2HLuFxcWEgDd1xu-M9tPL6QgEEyqXNXPKnJ_sclpSYkkoYgEfv2rNFJrv1Je4GHNEEnW_qt8O9hjZQgB0LfOShnC0hI2TPn9-kuIX8rzNZz
https://www.globenewswire.com/Tracker?data=DBpj7W_BfQeR8VWtSUaRe6OzlDQgzOP_tTnptn3l7LXmNZLahiFZz18Nb70i_hXzilmO0mxqnrs56qSz0dn7yfNpP8zeqA9x8pOV5qLQ41obxCieyKTN0SS5EYx__0sSRfdzS3kpDKBAlHjNziOCQQ==
https://www.globenewswire.com/Tracker?data=0OL6nHuhJweXQzJ5Dgn1LPlkvhbsiqrYXHCe051Y3Tq9neIFAYAznj85Fg-oXjGKINQLsQ5jU73agALa00SKuhDj5yI4RvoifUfsZ7F0I77mQkDcsGqM_zh6gsmBUPDyaqThKCs7zRAiXaSH8dyIuyXHp7glcz7owlww9L5s5Wzugommi76s_XSvDLIcuonRfs5T-S-3OgLXTzaagps4A5rrNXMXbK7HBsjJc5KksCY=
https://www.globenewswire.com/Tracker?data=0Efos97kP7-PNHr-KvLuo3XgVRdbg7YFVE-nTjJs8Cj1S6DwuoygZafUEZSkkvtw3ZcziBBYWMVsW08lgFz1zJuE5zz4WxklnjfGJig_Bu_IFBSFPHzkhVwON1mOIa05aFBZzGTwfhJE9q56O_IAFkMY3HT4FbmLR4Ix_ug_6UFSF9-85NP8xbyICiOahAhvHJVJ6snl5e0M7XS6qqCInzQyVNefnMU4q5nkNpegBU4=
https://www.globenewswire.com/Tracker?data=g6HAHa2Q231YnAWFaDOJoYhUREvzd27iy88x5AxS9xQz25a6xRbiy4UqJXc0oKyZALN10oS2BjRxdstz1wdww372hx_APGzEJZwkjgHXa9P5Rwzhe74lJtCUEOmEagCQA2-KYf3Vf5sftYfjhH64lErJFss60_13Fic8SLIiCQeJ_x1-mBVRUeHygCQ90eq88GOWkkXlaINZxUBlBF5-iQ==
https://www.globenewswire.com/Tracker?data=InYucRDqJtKHC73mOvSXE6SE8UVhE_790adDzZRWRoaTSh1fsmQlNn40j1WkxUE8HpuF6FrN1rRNqeqTxg9Xylg-9-Rh3wNXdhGAO-lsIpiBJwNyKHO3wFl_0UcvT0d7txm7flmjeWhB_XkL2y6kg1n7zCaCpbsG-y5kKBLV9HoLhV1j3CdTHMH2YS7941dpBe1z1B93uApmo0u-_0nz5Q==
https://www.globenewswire.com/Tracker?data=10XAaXun1TrIXfmw4CBlTOEWv6xv2dI_tgaYjsIK9xaiuWZct_Zqx6IERI9DqN5851H1vve-jpyIjZbuOKon3KafNYUQYQ5U5NnPkKjlRxO18wetRGDbdihLzyCjYHCf3fG2DISHpS874xRnpSkPo1-LAp7pFYjWD0ZVHuC2Ebvpsi2-iZ0CPgi3yMvZiu-zMs5uupjs9u3h2aocCZU9IR12oHF4Gq0Zfz27SzIzmV1tjRJuMlRUM0sq5-lfoiM1
https://www.globenewswire.com/Tracker?data=MWS-fzh8BvYh9livpdS5H6ElEpIOTXSV04eihsAu2dkdp-kNApGwj39qExXaE2vJLR-XOiFaWvfc0sAVf4aQA6YaZbPsCbeT2MemiLY5BfRBo1qV7W06Je2EN56GrCWFeWyll8aIqOpvUVu8U0WDB0GDTB_a22ct_Z3urrRoaC9JtnsGsISz8vYdVyYMLt0zv_69V3_ep9amZEs7bP5ZkdIzvKZ4YpO82DAYbLh9ggttznfUeyGdVQb9pEzLf7nu
https://www.globenewswire.com/Tracker?data=dennIg4kfINgrNVMYxe0Nvt-QLC2B-vG5H5kdagFNSoSezx_Q11gWXUoVREIcmWrTx631sm2K-CB5iqtlJUDhU0EUk4oREPLZ7QoL-Cyzrinz1kzt8KPGvaxoa9iuU5hHc6ZDjM0DdzVuH72Ww7ZEIk_Bxy9lpJ9hfBYMTHzx6yjeoTqaAcU8A3I00FZbYx4FA1QjksYweLC5TIffF2CbYt5W9uBmpHCn1_3XrmEScjNuEfa853PemY-PQrKQSEN7oG6L1E8G1i3ArZH0E8eTIece5MVOyyMglzElzqi4h1ShElvXtytHdaV-T66Hl9W-lxOzx4zoxRFF0sWty7M_Q==
https://www.globenewswire.com/Tracker?data=pYwjDUnQO6VRXlRYM7Lv_7e3nga528hTz_rhuPgASaONYfNABKTsL6zxqDnd7wAebv3ui754HG0ATVz2jQ-XDNCicrUKBNNTn6UY6FoqBc7cqe8G-GTdvJNptlGHUf149UpLmvmILFUcBrxSMWLx69leNfcPRkK5GR9MPnNEL7hoJ7IGiC0Fq8EjT3kA_Sai
https://www.globenewswire.com/Tracker?data=kcZuSnpVTc5kPFPo5ckOOQbTyefH5u5uktDFUx13aseX-g013SOZn2hbPeMK5oOcf8NYBLFwi52n1cwcxMM7Tm7bOPTTbP0vRTNwMzmGtzxRbVo5UP5Z0T5gQnh3T_giNe-NfPKyCV9ZraMMcvY6D78htDCaBxcBg5ZSgzS-UT4Z5rdmukBjRlQMyqD_84QUsFzM8l-s3FDlwfu2Z3sjDwZo73GUEW08yFdohn47Lq6RL8qxU6VY5e7uUwVhQFUwIkzBb57Rsv2F6cwpzcT1UvAHImQOMY-mU_0_eKbFay1ezs8uDGvQxGg9FZQsnpZIn3Xdpz_JdfVM798TjI5aqA==
https://www.globenewswire.com/Tracker?data=m_GtixVYpXSXa3y-L8pNY5cA97XlDHEp2lVJ9OMXlyNrdtVQaCoxpldp0bQ0f1-wY9T-mCh31tUJst6kyfw0glTlcLiunPWnJaRCYtu_t5c=
https://www.globenewswire.com/Tracker?data=GOLOp6BObMBwplrK_JLYqb1ewbCKdpZq2QDjkent88QOKzxEZss321m9gu785n2L5-4NXsei3VL3Tf4AqE5SqMTzEa1yj8PxuRvMW3qTJC8=


+1 240.673.6565

Patricia Gil, Investor Relations
+1 301.558.3040
investors@x-energy.com

https://www.globenewswire.com/Tracker?data=P5eLwweZ3FlXj32xLIduXNCNPr3DA-YvRzH9V_SNpVWcE2Wto60B-6CswR3yCdAJ9DjxxSKXIhATZSQ4GRBfF7o0scnMfrBol1BYzHCUOac=

